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BACKGROUND
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LONG-TERM CAPACITY Coal-fire capacity addition in the Announced Pledges Scenario (APS),
REDUCTIONS 1991-2050
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RISK OF STRANDED ASSETS

Figure 4.1 » Total primary energy supply by fuel and scenario
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Closing the implementation gap between STEPS and APS requires achieving current
pledges: new pledges are needed fo close the “ambition gap"” from the APS to NIE

Figure 4.12 = Change in global total energy supply by fuel and scenario,
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= |n order to achieve the Net Zero Emissions (NZE) by 2050 scenario, there must be significant reductions to Thermal Coal
use beyond what has already been Pledged in the Announced Pledges Scenario (APS).

]
not even coming close to achieving NZE by 2050.

There will have to be an unforeseen factor that reduces Thermal Coal use far beyond what is currently being expected, or else we risk

= The potential for an unforeseen rapid phase out of Coal risks creating stranded assets in the Coal Industry.




Levelized Cost of Energy Comparison—Unsubsidized Analysis
O U T LO O K Selected renewable energy generation technologies are cost-competitive with conventional generation technologies under certain circumstances
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LONG-TERM PERFORMANCE
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